Filed pursuant to Rule 497(k)
File Nos. 811-22310; 333-182274
Supplement to the
Summary Prospectus, Prospectus and Statement of Additional Information (“SAI”)
dated January 31, 2017, as previously supplemented, of the
Tierra XP Latin America Real Estate ETF (the “Fund”)
October 27, 2017
Important Notice Regarding Changes to the Name, Underlying Index, Investment Objective,
Principal Investment Strategy and Investment Policies of the Fund
The Board of Trustees of ETF Managers Trust has approved the following changes to the Fund, effective on or about December 26,
2017.
1.

The Fund’s name will be changed to the Alternative Agroscience ETF;

2.

The Fund’s current underlying index, the Solactive Latin America Real Estate Index, will be replaced with the Alternative
Agroscience Index;

3.

The Fund’s investment objective will be changed to the following: “The Alternative Agroscience ETF seeks to provide
investment results that, before fees and expenses, correspond generally to the total return performance of the Alternative
Agroscience Index” (the “New Index”); and

4.

The non-fundamental policy that, under normal circumstances, the Fund will not invest less than 80% of its net assets, plus
the amount of any borrowings for investment purposes, in securities of real estate related companies in Latin America will be
eliminated.

After these changes take effect, the Fund will continue to follow the non-fundamental policy that, under normal circumstances, the
Fund will not invest less than 80% of its net assets, plus the amount of any borrowings for investment purposes, in the component
securities of its underlying index. The New Index is designed to include the securities of companies from around the globe that stand
to benefit from the legalization of marijuana for medical or non-medical use. The New Index will include companies engaged in the
lawful cultivation, possession or distribution of cannabis, as well as companies engaged in lawful medical research using extracts from
the cannabis plant. The New Index will also include companies in the supply chain of those companies engaged in the cultivation and
distribution of marijuana, as well as companies that may otherwise benefit from the expansion of lawful cultivation, possession and
distribution of marijuana.
The New Index will only include companies that are expected to be engaged exclusively in legal activities under applicable national
and local laws. Therefore, the New Index will not include any companies that are in violation of any United States federal or state
laws. Companies whose business activities are legal under state law, but not legal under federal law, are automatically ineligible for
inclusion in the New Index. Additionally, all component companies of the New Index will be expected to possess all necessary permits
and licenses to engage in their business activities.
The New Index will be developed and owned by Prime Indexes, and it will be calculated and maintained by Solactive AG.
The Fund has filed with the Securities and Exchange Commission (“SEC”) a Preliminary Prospectus and Preliminary Statement of
Additional Information, which reflect the changes described in this notice and which are publicly available on the SEC’s website.
Please retain this Supplement with your Summary Prospectus, Prospectus, and SAI for future reference.
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Spirited Funds/ETFMG Whiskey & Spirits ETF (WSKY)
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(each a “Fund” and collectively, the “Funds”)
Effective April 1, 2017, ETFMG Financial LLC, an affiliate of the Funds’ investment adviser, will replace ALPS
Distributors, Inc. as the Funds’ distributor. All references in each Fund’s Prospectus and Statement of Additional
Information to “ALPS Distributors, Inc.” are replaced with “ETFMG Financial LLC.”
The first paragraph of the section entitled “The Distributor” in each Fund’s Statement of Additional Information
are replaced with the following:

The Trust and ETFMG Financial LLC, an affiliate of the Adviser, are parties to a distribution
agreement (the “Distribution Agreement”), whereby the Distributor acts as principal
underwriter for the Trust’s shares and distributes the shares of the Fund. Shares are
continuously offered for sale by the Distributor only in Creation Units. Each Creation Unit is
made up of 50,000 Shares. The Distributor will not distribute Shares in amounts less than a
Creation Unit and does not maintain a secondary market in Fund Shares. The principal
business address of the Distributor is 30 Maple Street, Summit, New Jersey 07901.
Please retain this Supplement with your Prospectus and Statement of Additional Information.

ETF MANAGERS TRUST
Supplement
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to the
PureFunds® ISE Cyber Security™ ETF (HACK)
BlueStar™ TABIGITech® Israel Technology ETF (ITEQ)
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(each a “Fund” and collectively, the “Funds”)
Prospectuses and Statements of Additional Information (“SAI”)
each dated January 31, 2017
Effective April 1, 2017, Timothy J. Collins, Senior Portfolio Manager of ETF Managers Group, LLC, investment
adviser to the Funds (the “Adviser”), and Travis E. Trampe, Portfolio Manager of the Adviser, serve as the
Funds’ portfolio managers. Also effective April 1, 2017, the Adviser is responsible for the daytoday
management of the Funds, and the Funds no longer employ the services of a subadviser. Consequently, all
references in the Prospectus and SAI to a subadviser for the Funds or any portfolio managers affiliated with a
subadviser for the Funds should be disregarded in their entirety.
References to the Funds’ subadviser in the “Additional Investment Objectives and Strategies” and “Additional
Risk Information” sections on pages 37–43 of the PureFunds ISE Cyber Security ETF (“HACK”) Prospectus,
pages 6–10 of the BlueStar TABIGITech Israel Technology ETF (“ITEQ”) Prospectus, and pages 7–13 of the
Tierra XP Latin America Real Estate ETF (“LARE”) Prospectus are revised to refer to the Adviser.
The fifth through eighth paragraphs of the “Portfolio Managers” section on pages 45–46 of the HACK
Prospectus are deleted in their entirety, and the second paragraph of such section is revised to read as follows:
The Funds are managed by Timothy J. Collins, Senior Portfolio Manager of the Adviser, and
Travis E. Trampe, Portfolio Manager of the Adviser.
The second through fourth paragraphs of the “Portfolio Managers” section on page 12 of the ITEQ Prospectus
and page 14 of the LARE Prospectus are deleted and replaced with the following:
Mr. Timothy Collins has over 25 years of experience in financial services, having spent more
than 15 years establishing trading operations and investment firms in both the United States
and Europe. Prior to joining the Adviser in 2016, he spent 11 years as a founding partner and
Managing Director of Fairfield Advisors, LLC, an investment management firm, where he
developed sophisticated trading strategies with an emphasis on ETFs and commodities. Mr.
Collins has established market making operations for European based ETF products for both
Goldman Sachs & Spear Leeds Kellogg in London, and he was responsible for primary market
making activity in a large number of indexed products, including ETFs, equity baskets, futures
contracts, swap agreements and other derivative instruments. Prior to founding Fairfield
Advisors, Mr. Collins was head trader for Intermarket Management, Inc., where he was
responsible for index arbitrage in the Commodity Research Bureau (CRB) Commodity Index
and the U.S. Dollar Index. In this role, he worked on behalf of several U.S. pension funds and
corporations. Mr. Collins received a Masters of Business Administration from the Stern School

of Business at New York University with a dual major in Finance and International Business.
He also has a Bachelor of Science degree in Finance from Fairfield University.
Mr. Travis Trampe has over 15 years of investment management experience specializing in
portfolio management of index funds and ETFs. Prior to joining the Adviser in 2016 and
beginning in 2013, he was an independent consultant to ETF firms with respect to their
portfolio management operations. Mr. Trampe was previously a portfolio manager with
Deutsche Bank during 2013 and from 2011 to 2012 was a Senior Portfolio Manager at
ScotttradeFocusshares. Prior to joining ScottradeFocusshares, Mr. Trampe was a portfolio
manager for Invesco Powershares, a quantitative analyst for Quantitative Services Group, and
an analyst for Principal Global Investors and Principal Financial Group. Mr. Trampe has a
Bachelor of Science degree in Business Administration with an emphasis on Finance from
Nebraska Wesleyan University.
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The section entitled “The Portfolio Managers—Cyber Security ETF” on page 26 of the HACK SAI is deleted in
its entirety, and the section entitled “The Portfolio Managers” on page 26 of the HACK SAI is revised to add
“Cyber Security ETF” to the list of funds in the second, third, and fifth paragraphs
The section entitled “The Portfolio Managers” on page 24 of the ITEQ SAI and pages 25–26 of the LARE SAI is
deleted and replaced with the following:
THE PORTFOLIO MANAGERS
This section includes information about the Fund’s portfolio managers, including information
about other accounts they manage, the dollar range of Shares they own and how they are
compensated.
Portfolio Manager Compensation
Messrs. Collins and Trampe are the portfolio managers of the Fund. Their portfolio
management compensation includes a salary and discretionary bonus based on the profitability
of the Adviser. No compensation is directly related to the performance of the underlying assets.
Portfolio Manager Fund Ownership
As of December 31, 2016, Messrs. Collins and Trampe did not own Shares of the Fund.
Other Accounts
Mr. Trampe did not manage any other accounts for the Adviser as of December 31, 2016. Mr.
Collins managed the following other accounts for the Adviser as of December 31, 2016.

Total Assets
of Accounts
(millions)

Total Number
of Accounts
with
Performance
Based Fees

Total Assets of
Accounts with
Performance
Based
Fees (millions)
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$55.3

0

$0

Other Pooled Investment
Vehicles

0

$0

0

$0

Other Accounts

0

$0

0

$0

Total
Number
of
Accounts

Registered Investment
Companies

Type of Accounts

Conflicts of Interest. The portfolio managers’ management of “other accounts” is not expected
to give rise to potential conflicts of interest in connection with his management of the Fund’s
investments, on the one hand, and the investments of the other accounts, on the other. The
other accounts may have the same investment objectives as the Fund. Therefore, a potential
conflict of interest may arise as a result of the identical investment objectives, whereby a
portfolio manager could favor one account over another. Another potential conflict could
include a portfolio manager’s knowledge about the size, timing and possible market impact of
Fund trades, whereby a portfolio manager could use this information to the advantage of other
accounts and to the disadvantage of the Fund. However, the Adviser has established policies
and procedures to ensure that the purchase and sale of securities among all accounts the
Adviser manages are fairly and equitably allocated.

Please retain this Supplement with your Prospectus and SAI for future reference.
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Tierra XP Latin America Real Estate ETF—Fund Summary
Investment Objective
The Tierra XP Latin America Real Estate ETF (the “Fund”) seeks to provide investment results that, before fees and expenses,
correspond generally to the total return performance of the Solactive Latin America Real Estate Index (the “Index”).
Fees and Expenses
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. The fees are expressed as a
percentage of the Fund’s average daily net assets. This table and the Example below do not include the brokerage commissions that
investors may pay on their purchases and sales of Fund shares.
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fee
Distribution and Service (12b-1) Fees
Other Expenses
Total Annual Fund Operating Expenses

0.79%
None
0.00%
0.79%
Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example
assumes that you invest $10,000 in the Fund for the time periods indicated and then sell all of your shares at the end of those periods.
The Example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses remain the same.
This Example does not include the brokerage commissions that investors may pay on their purchases and sales of Fund shares.
Although your actual costs may be higher or lower, based on these assumptions your cost would be:
1 Year
$81

3 Years
$252

5 Years
$439

10 Years
$978

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when the Fund shares are held in a taxable
account. These costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. For
the fiscal period December 2, 2015 (commencement of operations) through September 30, 2016, the Fund’s portfolio turnover rate
was 44% of the average value of its portfolio.
Principal Investment Strategies
The Fund uses a “passive” or indexing approach to try to achieve the Fund’s investment objective. Unlike many investment
companies, the Fund does not try to “beat” the Index and does not seek temporary defensive positions when markets decline or appear
overvalued.
The Index tracks the performance of companies actively involved in the Latin American real estate sector that derive the majority of
their revenues from the operation of real estate and real estate services in the Latin America region. The Index consists of exchangelisted common shares and depositary receipts of Latin American companies in four categories:
•

Listed real estate investment trusts (“REITs”) or the locally-listed regulatory equivalent that distribute
substantially all of their income to their shareholders pursuant to local laws. These include Mexican “FIBRAs”
and Brazilian “FIIs”, which may be organized as closed-end investment companies (“CEFs”).

•

Real estate developers engaged in the sale of residential, commercial office, retail, industrial, and hospitality real
estate or certain real estate-related infrastructure developments (e.g., industrial parks, planned residential
communities, airports) (“Infrastructure Developments”).

•

Companies that own income producing multifamily, commercial office, retail, industrial, and hospitality real
estate or Infrastructure Developments.
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•

Service providers that derive a majority of their revenue from activities directly related to real estate or
Infrastructure Developments.

Companies meeting the above criteria are screened for investibility (e.g., must not be listed on an exchange in a country which
employs certain restrictions on foreign capital investment), a minimum market capitalization, and liquidity (i.e., average trading
volume). The companies in the Index are weighted based on their market capitalization, liquidity, and dividend yield, such that the
larger a company’s market capitalization, the greater its liquidity, and the higher its dividend yield, the larger its weighting in the
Index. At the time of each reconstitution, no single Index component will represent more than 20% of the weight of the Index, and the
cumulative weight of all components with an individual weight of 5% or greater will not in the aggregate account for more than 50%
of the weight of the Index. As of January 3, 2017, the three largest positions in the Index were Mexico Real Estate Management SA
DE CV (3.29%), FII BTG Pactual Corporate Office Fund (3.19%), Kinea Rendimentos Imobiliarios FII (3.10%) and Fibro Uno
Administracion SA (3.10%).The Index is owned by Solactive AG (“Solactive”) and calculated and maintained by Solactive. Solactive
is responsible for final decisions regarding the composition of the Index as well as any amendments to the Index’s methodology.
Although the Index methodology is expected to generally produce the set of Index constituents, Solactive may utilize subjective
screening based on fundamental analyses or other factors if it believes that certain companies should be included or excluded from the
Index notwithstanding the Index methodology. Solactive is independent of the Fund and its investment adviser, sub-adviser and
distributor.
The Index is reconstituted quarterly at the close of business on the first Friday of March, June, September, and December. Whenever
possible, changes to the Index are announced on Solactive’s website at least one trading day in advance of the actual change. The
Index is not limited to a minimum or maximum number of constituents; rather, it includes all companies meeting the eligibility criteria
for inclusion in the Index. The Index may include companies of any market capitalization, including small capitalization companies.
The Fund will use a replication strategy. A replication strategy is an indexing strategy that involves investing in the securities of the
Index in approximately the same proportions as in the Index. However, the Fund may utilize a representative sampling strategy with
respect to the Index when a replication strategy might be detrimental to shareholders, such as when there are practical difficulties or
substantial costs involved in compiling a portfolio of equity securities to follow the Index, in instances in which a security in the Index
becomes temporarily illiquid, unavailable or less liquid, or as a result of legal restrictions or limitations (such as tax diversification
requirements) that apply to the Fund but not the Index.
The Fund will invest at least 80% of its total assets in the component securities of the Index and in American Depositary Receipts and
Global Depositary Receipts representing the component securities in the Index. As a result, under normal circumstances, the Fund will
invest at least 80% of its total assets in securities of real estate related companies in Latin America (the “80% Policy”).
Correlation: Correlation is the extent to which the values of different types of investments move in tandem with one another in
response to changing economic and market conditions. An index is a theoretical financial calculation, while the Fund is an actual
investment portfolio. The performance of the Fund and the Index may vary somewhat due to transaction costs, asset valuations,
foreign currency valuations, market impact, corporate actions (such as mergers and spin-offs), legal restrictions or limitations, illiquid
or unavailable securities, and timing variances.
The Fund’s investment adviser expects that, over time, the correlation between the Fund’s performance and that of the Index, before
fees and expenses, will exceed 95%. A correlation percentage of 100% would indicate perfect correlation. If the Fund uses a
replication strategy, it can be expected to have greater correlation to the Index than if it uses a representative sampling strategy.
Industry Concentration Policy: The Fund will concentrate its investments (i.e., hold 25% or more of its net assets) in a particular
industry or group of related industries to approximately the same extent that the Index is concentrated. As of January 3, 2017, the
Index was concentrated in real estate related companies.
Principal Risks
As with all funds, a shareholder is subject to the risk that his or her investment could lose money. The principal risks affecting
shareholders’ investments in the Fund are set forth below. An investment in the Fund is not a bank deposit and is not insured or
guaranteed by the FDIC or any government agency.
Cash Redemption Risk: The Fund’s investment strategy may require it to redeem shares for cash or to otherwise include cash as part of
its redemption proceeds. The Fund may be required to sell or unwind portfolio investments to obtain the cash needed to distribute
redemption proceeds. This may cause the Fund to recognize a capital gain that it might not have recognized if it had made a
redemption in-kind. As a result, the Fund may pay out higher annual capital gain distributions than if the in-kind redemption process
was used.
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Foreign Investment Risk: Returns on investments in foreign stocks could be more volatile than, or trail the returns on, investments in
U.S. stocks.
Capital Controls Risk: Economic conditions, such as volatile currency exchange rates and interest rates, political events and
other conditions may, without prior warning, lead to foreign government intervention and the imposition of “capital
controls.” Capital controls include the prohibition of, or restrictions on, the ability to transfer currency, securities or other
assets. Capital controls may impact the ability of the Fund to buy, sell or otherwise transfer securities or currency, adversely
affect the trading market and price for shares of the Fund, and cause the Fund to decline in value.
Currency Risk: Indirect and direct exposure to foreign currencies subjects the Fund to the risk that currencies will decline in
value relative to the U.S. dollar. Currency rates in foreign countries may fluctuate significantly over short periods of time for
a number of reasons, including changes in interest rates and the imposition of currency controls or other political
developments in the U.S. or abroad.
Depositary Receipts Risk. The Fund may invest in depositary receipts. Investment in ADRs and GDRs may be less liquid
than the underlying shares in their primary trading market and GDRs, many of which are issued by companies in emerging
markets, may be more volatile and less liquid than depositary receipts issued by companies in more developed markets.
Emerging Markets Securities Risk: The Fund’s investments may expose the Fund’s portfolio to the risks of investing in
emerging markets. Investments in emerging markets are subject to greater risk of loss than investments in developed markets.
This is due to, among other things, greater market volatility, lower trading volume, political and economic instability, greater
risk of market shutdown and more governmental limitations on foreign investments than typically found in developed
markets.
Foreign Market and Trading Risk. The trading markets for many foreign securities are not as active as U.S. markets and may
have less governmental regulation and oversight. Foreign markets also may have clearance and settlement procedures that
make it difficult for the Fund to buy and sell securities. These factors could result in a loss to the Fund by causing the Fund to
be unable to dispose of an investment or to miss an attractive investment opportunity, or by causing Fund assets to be
uninvested for some period of time.
Foreign Securities Risk: The Fund invests a significant portion of its assets directly in securities of issuers based outside of
the U.S., or in depositary receipts that represent such securities. Investments in securities of non-U.S. issuers involve certain
risks that may not be present with investments in securities of U.S. issuers, such as risk of loss due to foreign currency
fluctuations or to political or economic instability. There may be less information publicly available about a non-U.S. issuer
than a U.S. issuer. Non-U.S. issuers may also be subject to different accounting, auditing, financial reporting and investor
protection standards than U.S. issuers.
Political and Economic Risk. The Fund is subject to foreign political and economic risk not associated with U.S. investments,
meaning that political events, social and economic events and natural disasters occurring in a country where the Fund invests
could cause the Fund’s investments in that country to experience gains or losses. The Fund also could be unable to enforce its
ownership rights or pursue legal remedies in countries where it invests.
Privatization Risk: Several foreign countries in which the Fund invests have begun a process of privatizing certain entities
and industries. Privatized entities may lose money or be re-nationalized.
Reliance on Trading Partners Risk: The Fund invests in some economies that are heavily dependent upon trading with key
partners. Any reduction in this trading may cause an adverse impact on the economy in which the Fund invests.
Geographic Concentration Risk: The Fund is expected to be concentrated in Latin American companies and particularly companies in
Brazil and Mexico. To the extent the Fund is significantly comprised of securities of issuers from a single country or geographic
region, the Fund would be more likely to be impacted by events or conditions affecting that country or region.
Investment Company Risk: The risks of investment in investment companies, such as CEFs, typically reflect the risks of the types of
instruments in which the investment companies invest. By investing in another investment company, the Fund becomes a shareholder
of that investment company and bears its proportionate share of the fees and expenses of the other investment company.
Market Risk: The values of equity securities in the Index could decline generally or could underperform other investments.
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Market Trading Risk: An investment in the Fund faces numerous market trading risks, including the potential lack of an active market
for Fund shares, losses from trading in secondary markets, periods of high volatility and disruption in the creation/redemption process
of the Fund. Any of these factors, among others, may lead to the Fund’s shares trading at a premium or discount to NAV.
Trading Issues. Although Fund shares are listed for trading on the NYSE Arca, Inc. (the “Exchange”), there can be no
assurance that an active trading market for such shares will develop or be maintained. Trading in Fund shares may be halted
due to market conditions or for reasons that, in the view of the Exchange, make trading in shares inadvisable. There can be no
assurance that the requirements of the Exchange necessary to maintain the listing of any Fund will continue to be met or will
remain unchanged or that the shares will trade with any volume, or at all.
Fluctuation of NAV. The NAV of Fund shares will generally fluctuate with changes in the market value of the Fund’s
securities holdings. The market prices of shares will generally fluctuate in accordance with changes in the Fund’s NAV and
supply and demand of shares on the Exchange. It cannot be predicted whether Fund shares will trade below, at or above their
NAV. During periods of unusual volatility or market disruptions, market prices of Fund shares may deviate significantly
from the market value of the Fund’s securities holdings or the NAV of Fund shares.
Costs of Buying or Selling Shares. Investors buying or selling Fund shares in the secondary market will pay brokerage
commissions or other charges imposed by brokers as determined by that broker. Brokerage commissions are often a fixed
amount and may be a significant proportional cost for investors seeking to buy or sell relatively small amounts of shares.
New Fund Risk. There can be no assurance that the Fund will grow to or maintain an economically viable size.
Non-Diversification Risk: The Fund is non-diversified, meaning that, as compared to a diversified fund, it can invest a greater
percentage of its assets in securities issued by or representing a single or a small number of issuers. As a result, the performance of
these issuers can have a substantial impact on the Fund’s performance.
Passive Investment Risk: The Fund is not actively managed and therefore would not sell an equity security due to current or projected
underperformance of a security, industry or sector, unless that security is removed from the Index.
Real Estate Securities and REIT Risk: The Fund invests in companies in the real estate industry, including REITs and locally-listed
regulatory equivalents that distribute substantially all of their income to their shareholders pursuant to local laws. Therefore, the Fund
is subject to the risks associated with investing in real estate, which may include possible declines in the value of real estate, increased
competition and other risks related to national, state or local real estate conditions, obsolescence of properties, changes in the
availability, cost and terms of mortgage funds (including changes in interest rates), the impact of changes in environmental laws and
possible environmental liabilities, overbuilding in a real estate company’s market, increases in operating costs and property taxes,
changes in zoning laws, casualty or condemnation losses, regulatory limitations on rent and fluctuations in rental income.
In addition, the U.S. federal or other jurisdiction’s tax requirement that a REIT or its local equivalent distribute substantially all of its
net income to its shareholders may result in such company having insufficient capital for future expenditures. The failure of a
company to qualify as a REIT could have adverse consequences for the Fund, including significantly reducing return to the Fund on
its investment in any such company.
Risks Related to Investing in Latin America: Many economies in Latin America have experienced high interest rates, economic
volatility, inflation, currency devaluations and high unemployment rates. Any adverse economic event in one country can have a
significant effect on other countries of this region. In addition, commodities (such as oil, gas and minerals) represent a significant
percentage of the region's exports and many economies in this region, are particularly sensitive to fluctuations in commodity prices.
Risks Related to Investing in Brazil: Investments in securities of Brazilian companies are subject to regulatory and economic
interventions that the Brazilian government has frequently exercised in the past, including the setting of wage and price
controls, blocking access to bank accounts, imposing exchange controls and limiting imports. Investments are also subject to
certain restrictions on foreign investment as provided by Brazilian law. The Brazilian economy has historically been subject
to high rates of inflation and a high level of debt, all of which may stifle economic growth. Despite rapid development in
recent years, Brazil still suffers from high levels of corruption, crime and income disparity. There is the possibility that such
conditions may lead to social unrest and political upheaval in the future, which may have adverse effects on the Fund's
investments.
Risks Related to Investing in Mexico: Investment exposure to Mexican issuers involves risks that are specific to Mexico,
including regulatory, political, and economic risks. The Mexican economy, among other things, is dependent upon external
trade with other economies, specifically with the United States. As a result, Mexico is dependent on, among other things, the
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U.S. economy and any change in the price or demand for Mexican exports may have an adverse impact on the Mexican
economy. Recently, Mexico has experienced an outbreak of violence related to drug trafficking. Incidents involving
Mexico’s security may have an adverse effect on the Mexican economy and cause uncertainty in its financial markets. In the
past, Mexico has experienced high interest rates, economic volatility and high unemployment rates.
Mexico has been destabilized by local insurrections, social upheavals, drug related violence, and the public health crisis
related to the H1N1 influenza outbreak. Recurrence of these or similar conditions may adversely impact the Mexican
economy. Recently, Mexican elections have been contentious and have been very closely decided. Changes in political
parties or other Mexican political events may affect the economy and cause instability.
Smaller Companies Risk: Smaller companies in which the Fund may invest may be more vulnerable to adverse business or economic
events than larger, more established companies, and may underperform other segments of the market or the equity market as a whole.
The securities of smaller companies also tend to be bought and sold less frequently and at significantly lower trading volumes than the
securities of larger companies. As a result, it may be more difficult for the Fund to buy or sell a significant amount of the securities of
a smaller company without an adverse impact on the price of the company’s securities, or the Fund may have to sell such securities in
smaller quantities over a longer period of time, which may increase the Fund’s tracking error.
Tax Risk: To qualify for the favorable tax treatment generally available to regulated investment companies, the Fund must satisfy
certain diversification requirements under the Internal Revenue Code of 1986, as amended (the “Code”). In particular, the Fund
generally may not acquire a security if, as a result of the acquisition, more than 50% of the value of the Fund’s assets would be
invested in (a) issuers in which the Fund has, in each case, invested more than 5% of the Fund’s assets and (b) issuers more than 10%
of whose outstanding voting securities are owned by the Fund. When the Index is concentrated in a relatively small number of
securities, it may not be possible for the Fund to fully implement a replication strategy or a representative sampling strategy while
satisfying these diversification requirements. The Fund’s efforts to satisfy the diversification requirements may cause the Fund’s
return to deviate from that of the Index, and the Fund’s efforts to replicate the Index may cause it inadvertently to fail to satisfy the
diversification requirements. If the Fund were to fail to qualify as a regulated investment company, it would be taxed in the same
manner as an ordinary corporation, and distributions to its shareholders would not be deductible by the Fund in computing its taxable
income.
Tracking Error Risk: The Fund’s return may not match or achieve a high degree of correlation with the return of the Index. To the
extent the Fund utilizes a sampling approach, it may experience tracking error to a greater extent than if the Fund sought to replicate
the Index.
Valuation Risk: The sales price that the Fund could receive for a security may differ from the Fund’s valuation of the security and may
differ from the value used by the Index, particularly for securities that trade in low volume or volatile markets or that are valued using
a fair value methodology. In addition, the value of the securities in the Fund’s portfolio may change on days when shareholders will
not be able to purchase or sell the Fund’s shares.
Performance Information
The following information provides some indication of the risks of investing in the Fund. The bar chart shows the annual return for the
Fund. The table shows how the Fund’s average annual returns for one year and since inception compare with those of the Index and a
broad measure of market performance. The Fund’s past performance, before and after taxes, is not necessarily an indication of how
the Fund will perform in the future. Updated performance information is available on the Fund’s website at www.iteqetf.com or by
calling 844-ETFMGRS (844-383-6477).
Calendar Year Total Return as of December 31
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During the period of time shown in the bar chart, the Fund’s highest return for a calendar quarter was 15.51% (quarter ended
March 31, 2016) and the Fund’s lowest return for a calendar quarter was -8.16% (quarter ended December 31, 2016).
Average Annual Total Returns
(for the period ended December 31, 2016)

Return Before Taxes
Return After Taxes on Distributions
Return After Taxes on Distributions and Sale of Fund Shares
S&P 500 Index (reflects no deduction for fees, expenses or taxes)
Solactive Latin America Real Estate Index (reflects no deduction for fees,
expenses or taxes)

1 Year
19.45%
12.58%
11.57%
11.96%
21.91%

Since Inception
12/2/15
11.64%
5.68%
6.50%
9.42%
13.38%

After-tax returns are calculated using the highest historical individual federal marginal income tax rates and do not reflect the impact
of state and local taxes. Actual after-tax returns depend on your tax situation and may differ from those shown and are not relevant if
you hold your shares through tax-deferred arrangements, such as 401(k) plans or individual retirement accounts. In some cases the
return after taxes may exceed the return before taxes due to an assumed tax benefit from any losses on a sale of Fund shares at the end
of the measurement period.
Investment Advisers
ETF Managers Group LLC (the “Adviser”) serves as the investment adviser to the Fund.
Penserra Capital Management, LLC (“Penserra” or the “Sub-Adviser”) serves as the sub-adviser to the Fund.
The Adviser has retained the Sub-Adviser to be responsible for the day-to-day management of the Fund, subject to the supervision of
the Adviser and the Board.
Portfolio Managers
Dustin Lewellyn, CFA, Managing Director of Penserra, Ernesto Tong, CFA, Managing Director of Penserra, and Anand Desai,
Associate of Penserra, have been the Fund’s portfolio managers since its inception in 2015.
Purchase and Sale of Fund Shares
Individual shares may only be purchased and sold on a national securities exchange through a broker-dealer. You can purchase and
sell individual shares of the Fund throughout the trading day like any publicly traded security. The Fund’s shares are listed on the
Exchange. The price of the Fund’s shares is based on market price, and because exchange-traded fund shares trade at market prices
rather than net asset value (“NAV”), shares may trade at a price greater than NAV (premium) or less than NAV (discount). The Fund
issues and redeems shares on a continuous basis, at NAV, only in blocks of 50,000 shares (“Creation Units”), principally for a
designated amount of cash, and only Authorized Participants (typically, broker-dealers) may purchase or redeem Creation Units.
Except when aggregated in Creation Units, the Fund’s shares are not redeemable securities.
Tax Information
The distributions made by the Fund are taxable, and will be taxed as ordinary income, qualified dividend income, or capital gains (or a
combination), unless your investment is in an IRA or other tax-advantaged account. However, subsequent withdrawals from such a
tax-advantaged account may be subject to federal income tax. You should consult your tax advisor about your specific tax situation.
Financial Intermediary Compensation
If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the
Adviser or its affiliates may pay Intermediaries for certain activities related to the Fund, including participation in activities that are
designed to make Intermediaries more knowledgeable about exchange traded products, including the Fund, or for other activities, such
as marketing, educational training or other initiatives related to the sale or promotion of Fund shares. These payments may create a
conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such
arrangements do not result in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.
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Additional Information about the Fund’s Investment Objective and Strategies
The Fund, using an “indexing” investment approach, seeks to provide investment results that, before fees and expenses, correspond
generally to the total return performance of the Index. A number of factors may affect the Fund’s ability to achieve a high correlation
with the Index, including the degree to which the Fund utilizes a sampling methodology. There can be no guarantee that the Fund will
achieve a high degree of correlation. The Sub-Adviser may sell securities that are represented in the Fund’s Index or purchase
securities not yet represented in the Index, in anticipation of their removal from or addition to the Index. There may also be instances
in which the Sub-Adviser may choose to overweight securities in the Fund’s Index, thus causing the Sub-Adviser to purchase or sell
securities not in the Index that the Sub-Adviser believes are appropriate to substitute for certain securities in the Index. The Fund will
not take defensive positions.
The Fund will invest at least 80% of its total assets in the component securities of the Index and in depositary receipts, such as
American Depositary Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”), representing the component securities in the
Index. The Fund may invest up to 20% of its total assets in securities that are not in the Index to the extent that the Sub-Adviser
believes such investments should help the Fund’s overall portfolio track the Index.
The Latin American countries included in the Index universe are Argentina, Brazil, Chile, Colombia, Mexico, Peru and Uruguay. As
of January 3, 2017, the Index was predominantly comprised of companies in Brazil and Mexico.
The Fund’s investment objective has been adopted as a non-fundamental investment policy and may be changed without shareholder
approval upon 60 days’ written notice to shareholders. Additionally, in accordance with rules under the Investment Company Act of
1940, as amended (the “1940 Act”), the 80% Policy has been adopted as a non-fundamental investment policy and may be changed
without shareholder approval upon 60 days’ written notice to shareholders.
Additional Risk Information
The following section provides additional information regarding the principal risks identified under “Principal Risks” in the Fund’s
summary.
Cash Redemption Risk: Unlike most ETFs, the Fund intends to effect all creations and redemptions principally or partially for cash,
rather than in-kind securities. As a result, an investment in the Fund may be less tax-efficient than an investment in a more
conventional ETF. ETFs generally are able to make in-kind redemptions and avoid being taxed on gain on the distributed portfolio
securities at the Fund level. Because the Fund currently intends to affect all redemptions principally or partially for cash, rather than
in-kind distributions, it may be required to sell portfolio securities to obtain the cash needed to distribute redemption proceeds. If the
Fund recognizes gain on these sales, this generally will cause the Fund to recognize gain it might not otherwise have recognized, or to
recognize such gain sooner than would otherwise be required if it were to distribute portfolio securities in-kind. The Fund generally
intends to distribute these gains to shareholders to avoid being taxed on this gain at the Fund level and otherwise comply with the
special tax rules that apply to it. This strategy may cause shareholders to be subject to tax on gains they would not otherwise be
subject to, or at an earlier date than, if they had made an investment in a different ETF. Moreover, cash transactions may have to be
carried out over several days if the securities market is relatively illiquid and may involve considerable brokerage fees and taxes.
Brazil may also impose higher local tax rates on transactions involving certain companies. In addition, these factors may result in
wider spreads between the bid and the offered prices of the Fund’s shares than for more conventional ETFs.
Foreign Investment Risk: Returns on investments in foreign stocks could be more volatile than, or trail the returns on, investments in
U.S. stocks.
Currency Risk. Indirect and direct exposure to foreign currencies subjects the Fund to the risk that currencies will decline in
value relative to the U.S. dollar. Currency rates in foreign countries may fluctuate significantly over short periods of time for
a number of reasons, including changes in interest rates and the imposition of currency controls or other political
developments in the U.S. or abroad. The Fund’s NAV is determined on the basis of U.S. dollars and, therefore, the Fund may
lose value if the local currency of a foreign market depreciates against the U.S. dollar, even if the local currency value of the
Fund’s holdings goes up.
Depositary Receipts Risk. The Fund may invest in depositary receipts. Depositary receipts include ADRs and GDRs. ADRs
are U.S. dollar-denominated receipts representing shares of foreign-based corporations. ADRs are issued by U.S. banks or
trust companies, and entitle the holder to all dividends and capital gains that are paid out on the underlying foreign shares.
GDRs are depositary receipts that are similar to ADRs, but are shares of foreign-based corporations generally issued by
international banks in one or more markets around the world. Investment in ADRs and GDRs may be less liquid than the
underlying shares in their primary trading market and GDRs, many of which are issued by companies in emerging markets,
may be more volatile and less liquid than depositary receipts issued by companies in more developed markets.
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Depositary receipts may be sponsored or unsponsored. Sponsored depositary receipts are established jointly by a depositary
and the underlying issuer, whereas unsponsored depositary receipts may be established by a depositary without participation
by the underlying issuer. Holders of an unsponsored depositary receipt generally bear all the costs associated with
establishing the unsponsored depositary receipt. In addition, the issuers of the securities underlying unsponsored depositary
receipts are not obligated to disclose material information in the United States and, therefore, there may be less information
available regarding such issuers and there may not be a correlation between such information and the market value of the
depositary receipts.
Depositary receipts may be unregistered and unlisted. The Fund’s investments also may include ADRs and GDRs that are not
purchased in the public markets and are restricted securities that can be offered and sold only to “qualified institutional
buyers” under Rule 144A of the Securities Act of 1933, as amended. The Sub-Adviser will determine the liquidity of such
investments pursuant to guidelines established by the Board. If a particular investment in such ADRs or GDRs is deemed
illiquid, that investment will be included within the Funds limitation on investment in illiquid securities. Moreover, if adverse
market conditions were to develop during the period between the Fund’s decision to sell these types of ADRs or GDRs and
the point at which the Fund is permitted or able to sell such security, the Fund might obtain a price less favorable than the
price that prevailed when it decided to sell.
Emerging Markets Securities Risk. Emerging market risk is the risk that the securities markets of emerging countries are less
liquid, subject to greater price volatility, have smaller market capitalizations, have less government regulation and are not
subject to as extensive and frequent accounting, financial and other reporting requirements as the securities markets of more
developed countries, as has historically been the case.
The risks of foreign investment are heightened when the issuer is located in an emerging country, such as those in Latin
America. The Fund’s purchase and sale of portfolio securities in certain emerging countries may be constrained by
limitations relating to daily changes in the prices of listed securities, periodic trading or settlement volume and/or limitations
on aggregate holdings of foreign investors. Such limitations may be computed based on the aggregate trading volume by or
holdings of the Fund, the Adviser, the Sub-Adviser, their affiliates and their respective clients and other service providers.
The Fund may not be able to sell securities in circumstances where price, trading or settlement volume limitations have been
reached.
Foreign investment in the securities markets of certain emerging countries is restricted or controlled to varying degrees,
which may limit investment in such countries or increase the administrative costs of such investments. In addition, certain
countries may restrict or prohibit investment opportunities in issuers or industries deemed important to national interests.
Such restrictions may affect the market price, liquidity and rights of securities that may be purchased by the Fund. The
repatriation of both investment income and capital from certain emerging countries is subject to restrictions, such as the need
for governmental consents.
Many emerging countries have recently experienced currency devaluations and substantial (and, in some cases, extremely
high) rates of inflation. Other emerging countries have experienced economic recessions. These circumstances have had a
negative effect on the economies and securities markets of those emerging countries. Economies in emerging countries
generally are dependent heavily upon commodity prices and international trade and, accordingly, have been and may
continue to be affected adversely by the economies of their trading partners, trade barriers, exchange controls, managed
adjustments in relative currency values and other protectionist measures imposed or negotiated by the countries with which
they trade. As a result, emerging countries are particularly vulnerable to downturns of the world economy. The recent global
financial crisis tightened international credit supplies and weakened the global demand for their exports. As a result, certain
of these economies faced significant economic difficulties, which caused some emerging market economies to fall into
recession. Recovery from such conditions may be gradual and/or halting as weak economic conditions in developed markets
may continue to suppress demand for exports from emerging countries.
Many emerging countries are subject to a substantial degree of economic, political and social instability. Governments of
some emerging countries are authoritarian in nature or have been installed or removed as a result of military coups, while
governments in other emerging countries have periodically used force to suppress civil dissent. Disparities of wealth, the
pace and success of democratization, and ethnic, religious and racial disaffection, among other factors, have also led to social
unrest, violence and/or labor unrest in some emerging countries. Many emerging markets have experienced strained
international relations due to border disputes, historical animosities or other defense concerns. These situations may cause
uncertainty in the markets and may adversely affect the performance of these economies. Unanticipated political or social
developments may result in sudden and significant investment losses. Investing in emerging countries involves greater risk of
loss due to expropriation, nationalization, confiscation of assets and property or the imposition of restrictions on foreign
investments and on repatriation of capital invested.
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The Fund’s investment in emerging countries may also be subject to withholding or other taxes, which may be significant and
may reduce the return to the Fund from an investment in such countries.
Settlement and clearance procedures in emerging countries are frequently less developed and reliable than those in the United
States and may involve the Fund’s delivery of securities before receipt of payment for their sale. In addition, significant
delays may occur in certain markets in registering the transfer of securities. Settlement, clearance or registration problems
may make it more difficult for the Fund to value its portfolio securities and could cause the Fund to miss attractive
investment opportunities, to have a portion of its assets uninvested or to incur losses due to the failure of a counterparty to
pay for securities the Fund has delivered or the Fund’s inability to complete its contractual obligations because of theft or
other reasons. In addition, local agents and depositories are subject to local standards of care that may not be as rigorous as
developed countries. Governments and other groups may also require local agents to hold securities in depositories that are
not subject to independent verification. The less developed a country’s securities market, the greater the risk to the Fund.
The creditworthiness of the local securities firms used by the Fund in emerging countries may not be as sound as the
creditworthiness of firms used in more developed countries. As a result, the Fund may be subject to a greater risk of loss if a
securities firm defaults in the performance of its responsibilities.
Certain issuers in emerging market countries may utilize share blocking schemes. Share blocking refers to a practice, in
certain foreign markets, where voting rights related to an issuer's securities are predicated on these securities being blocked
from trading at the custodian or sub-custodian level, for a period of time around a shareholder meeting. These restrictions
have the effect of barring the purchase and sale of certain voting securities within a specified number of days before and, in
certain instances, after a shareholder meeting where a vote of shareholders will be taken. Share blocking may prevent the
Fund from buying or selling securities for a period of time. During the time that shares are blocked trades in such securities
will not settle. The blocking period can last up to several weeks. The process for having a blocking restriction lifted can be
quite onerous with the particular requirements varying widely by country. In addition, in certain countries, the block cannot
be removed. As a result of the ramifications of voting ballots in markets that allow share blocking, the Adviser, on behalf of
the Fund, reserves the right to abstain from voting proxies in those markets.
Foreign Market and Trading Risk. The trading markets for many foreign securities are not as active as U.S. markets and may
have less governmental regulation and oversight. Foreign markets also may have clearance and settlement procedures that
make it difficult for the Fund to buy and sell securities. These factors could result in a loss to the Fund by causing the Fund to
be unable to dispose of an investment or to miss an attractive investment opportunity, or by causing Fund assets to be
uninvested for some period of time.
Foreign Securities Risk. The Fund invests in foreign securities, including non-U.S. dollar-denominated securities traded
outside of the United States and U.S. dollar-denominated securities of foreign issuers traded in the United States. Investment
in foreign securities may involve higher costs than investment in U.S. securities, including higher transaction and custody
costs as well as the imposition of additional taxes by foreign governments. Foreign investments may also involve risks
associated with the level of currency exchange rates, less complete financial information about the issuers, less market
liquidity, more market volatility and political instability. Future political and economic developments, the possible imposition
of withholding taxes on dividend income, the possible seizure or nationalization of foreign holdings, the possible
establishment of exchange controls or freezes on the convertibility of currency, or the adoption of other governmental
restrictions might adversely affect an investment in foreign securities. Additionally, foreign issuers may be subject to less
stringent regulation, and to different accounting, auditing and recordkeeping requirements.
Political and Economic Risk. The Fund is subject to foreign political and economic risk not associated with U.S. investments,
meaning that political events (civil unrest, national elections, changes in political conditions and foreign relations, imposition
of exchange controls and repatriation restrictions), social and economic events (labor strikes, rising inflation) and natural
disasters occurring in a country where the Fund invests could cause the Fund’s investments in that country to experience
gains or losses. The Fund also could be unable to enforce its ownership rights or pursue legal remedies in countries where it
invests.
Privatization Risk. Some countries in which the Fund invests have begun a process of privatizing certain entities and
industries. Privatized entities may lose money or be re-nationalized.
Reliance on Trading Partners Risk: The Fund invests in countries whose economies are heavily dependent upon trading with
key partners. Any reduction in this trading may have an adverse impact on the Fund’s investments. The Fund is specifically
exposed to U.S. economic risk.
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Investment Company Risk: The Fund may invest in shares of other investment companies, including CEFs that principally invest in
real estate properties and rights related to those properties. The risks of investment in these securities typically reflect the risks of the
types of assets in which the investment company invests. When the Fund invests in investment company securities, shareholders of the
Fund bear indirectly their proportionate share of their fees and expenses, as well as their share of the Fund’s fees and expenses. As a
result, an investment by the Fund in an investment company could cause the Fund’s operating expenses (taking into account indirect
expenses such as the fees and expenses of the investment company) to be higher and, in turn, performance to be lower than if it were
to invest directly in the assets underlying the investment company. Additionally, there may not be an active trading market available
for shares of some CEFs. Shares of a CEF may also may trade in the market at a premium or discount to their net asset value.
Market Risk: An investment in the Fund involves risks similar to those of investing in any fund of equity securities, such as market
fluctuations caused by such factors as economic and political developments, changes in interest rates and perceived trends in securities
prices. The values of equity securities could decline generally or could underperform other investments. Different types of equity
securities tend to go through cycles of out-performance and under-performance in comparison to the general securities markets. In
addition, securities may decline in value due to factors affecting a specific issuer, market or securities markets generally. Holders of
common stocks incur more risk than holders of preferred stocks and debt obligations because common stockholders, as owners of the
issuer, have generally inferior rights to receive payments from the issuer in comparison with the rights of creditors of, or holders of
debt obligations or preferred stocks issued by, the issuer.
Market Trading Risk: An investment in the Fund faces numerous market trading risks, including the potential lack of an active market
for Fund shares, losses from trading in secondary markets, periods of high volatility and disruption in the creation/redemption process
of the Fund. Any of these factors, among others, may lead to the Fund’s shares trading at a premium or discount to NAV.
Trading Issues. Although Fund shares are listed for trading on the Exchange, there can be no assurance that an active trading
market for such shares will develop or be maintained. Trading in Fund shares may be halted due to market conditions or for
reasons that, in the view of the Exchange, make trading in shares inadvisable. In addition, trading in shares is subject to
trading halts caused by extraordinary market volatility pursuant to the Exchange’s “circuit breaker” rules, which temporarily
halt trading on the Exchange when a decline in the S&P 500 Index during a single day reaches certain thresholds (e.g., 7%.,
13% and 20%). Additional rules applicable to the Exchange may halt trading in Fund shares when extraordinary volatility
causes sudden, significant swings in the market price of Fund shares. There can be no assurance that the requirements of the
Exchange necessary to maintain the listing of the Fund will continue to be met or will remain unchanged or that the shares
will trade with any volume, or at all. In stressed market conditions, the liquidity of the Fund’s shares may begin to mirror the
liquidity of the Fund’s underlying portfolio holdings, which can be significantly less liquid than the Fund’s shares, potentially
causing the market price of the Fund’s shares to deviate from their NAV.
Fluctuation of NAV. The NAV of Fund shares will generally fluctuate with changes in the market value of the Fund’s
securities holdings. The market prices of shares will generally fluctuate in accordance with changes in the Fund’s NAV and
supply and demand of shares on the Exchange. It cannot be predicted whether Fund shares will trade below, at or above their
NAV. Price differences may be due, in large part, to the fact that supply and demand forces at work in the secondary trading
market for shares will be closely related to, but not identical to, the same forces influencing the prices of the securities of the
Index trading individually or in the aggregate at any point in time. The market prices of Fund shares may deviate
significantly from the NAV of the shares during periods of market volatility. However, given that shares can be created and
redeemed in Creation Units (unlike shares of many closed-end funds, which frequently trade at appreciable discounts from,
and sometimes at premiums to, their NAV), the Sub-Adviser believes that large discounts or premiums to the NAV of shares
should not be sustained. While the creation/redemption feature is designed to make it likely that Fund shares normally will
trade close to the Fund’s NAV, disruptions to creations and redemptions may result in trading prices that differ significantly
from the Fund’s NAV. If an investor purchases Fund shares at a time when the market price is at a premium to the NAV of
the shares or sells at a time when the market price is at a discount to the NAV of the shares, then the investor may sustain
losses.
Costs of Buying or Selling Shares. Investors buying or selling Fund shares in the secondary market will pay brokerage
commissions or other charges imposed by brokers as determined by that broker. Brokerage commissions are often a fixed
amount and may be a significant proportional cost for investors seeking to buy or sell relatively small amounts of shares. In
addition, secondary market investors will also incur the cost of the difference between the price that an investor is willing to
pay for shares (the “bid” price) and the price at which an investor is willing to sell shares (the “ask” price). This difference in
bid and ask prices is often referred to as the “spread” or “bid/ask spread.” The bid/ask spread varies over time for shares
based on trading volume and market liquidity, and is generally lower if the Fund’s shares have more trading volume and
market liquidity and higher if the Fund’s shares have little trading volume and market liquidity. Further, increased market
volatility may cause increased bid/ask spreads. Due to the costs of buying or selling shares, including bid/ask spreads,
frequent trading of shares may significantly reduce investment results and an investment in shares may not be advisable for
investors who anticipate regularly making small investments.
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New Fund Risk. There can be no assurance that the Fund will grow to or maintain an economically viable size.
Non-Diversification Risk: The Fund may invest a large percentage of its assets in securities issued by or representing a single or a
small number of issuers. As a result, the Fund’s performance may depend on the performance of a single or a small number of issuers.
Passive Investment Risk: The Fund is not actively managed. Therefore, unless a specific security is removed from the Fund’s Index,
the Fund generally would not sell a security because the security’s issuer was in financial trouble. If a specific security is removed
from the Fund’s Index, the Fund may be forced to sell such security at an inopportune time or for a price other than the security’s
current market value. An investment in the Fund involves risks similar to those of investing in any equity securities traded on an
exchange, such as market fluctuations caused by such factors as economic and political developments, changes in interest rates and
perceived trends in security prices. It is anticipated that the value of Fund shares will decline, more or less, in correspondence with any
decline in value of the Fund’s Index. The Index may not contain the appropriate mix of securities for any particular economic cycle,
and the timing of movements from one type of security to another in seeking to replicate the Index could have a negative effect on the
Fund. Unlike with an actively managed fund, the Sub-Adviser does not use techniques or defensive strategies designed to lessen the
effects of market volatility or to reduce the impact of periods of market decline. This means that, based on market and economic
conditions, the Fund’s performance could be lower than other types of mutual funds that may actively shift their portfolio assets to
take advantage of market opportunities or to lessen the impact of a market decline.
Real Estate Securities and REIT Risk: The Fund invests in companies in the real estate industry, including REITs and locally-listed
regulatory equivalents that distribute substantially all of their income to their shareholders pursuant to local laws. Therefore, the Fund
is subject to the risks associated with investing in real estate, which may include possible declines in the value of real estate, increased
competition and other risks related to national, state or local real estate conditions, obsolescence of properties, changes in the
availability, cost and terms of mortgage funds (including changes in interest rates), the impact of changes in environmental laws and
possible environmental liabilities, overbuilding in a real estate company’s market, increases in operating costs and property taxes,
changes in zoning laws, casualty or condemnation losses, regulatory limitations on rent and fluctuations in rental income.
Certain real estate securities have a relatively small market capitalization, which may tend to increase the volatility of the market price
of these securities. Real estate securities are dependent upon specialized management skills, have limited diversification and are,
therefore, subject to risks inherent in operating and financing a limited number of projects. Real estate securities are also subject to
heavy cash flow dependency and defaults by borrowers.
In addition, the U.S. federal or other jurisdiction’s tax requirement that a REIT or its local equivalent distribute substantially all of its
net income to its shareholders may result in such company having insufficient capital for future expenditures. The value of a REIT can
depend on the structure of and cash flow generated by the REIT. In addition, like mutual funds, REITs have expenses, including
advisory and administration fees, that are paid by their shareholders. As a result, the Fund will absorb duplicate levels of fees when it
invests in REITs. The failure of a company to qualify as a REIT could have adverse consequences for the Fund, including
significantly reducing return to the Fund on its investment in any such company.
Risks Related to Investing in Latin America: Many economies in Latin America have experienced high interest rates, economic
volatility, inflation, currency devaluations and high unemployment rates. Any adverse economic event in one country can have a
significant effect on other countries of this region. In addition, commodities (such as oil, gas and minerals) represent a significant
percentage of the region's exports and many economies in this region, are particularly sensitive to fluctuations in commodity prices.
Risks Related to Investing in Brazil: Investments in securities of Brazilian companies are subject to regulatory, economic and
political risks related to the significant influence that the Brazilian government exercises over its economy. The Brazilian
economy has historically been characterized by frequent, and occasionally drastic, intervention by the Brazilian government.
Government efforts to check inflation and shape other aspects of the economy have involved, among others, the setting of
wage and price controls, blocking access to bank accounts, imposing exchange controls and limiting imports. There can be no
assurances that similar measures will not be instituted in the future. Such measures may have significant effects on the Fund’s
investments.
Brazil, like many other Latin American countries, has historically experienced high rates of inflation and may do so in the
future. An increase in prices for petroleum, the depreciation of the real and future governmental measures seeking to
maintain the value of the real in relation to the U.S. dollar, may trigger increases in inflation in Brazil and may slow the rate
of growth of the Brazilian economy. Brazil also continues to suffer from a high level of debt and public spending, which may
stifle economic growth, contribute to prolonged periods of recession or lower the country’s sovereign debt rating, all of
which may adversely impact the Fund’s investments.
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Investments in Brazilian securities may be subject to certain restrictions on foreign investment. Brazilian law provides that
whenever a serious imbalance in Brazil’s balance of payments exists or is anticipated, the Brazilian government may impose
temporary restrictions on the remittance to foreign investors of the proceeds of their investment in Brazil and on the
conversion of Brazilian currency into foreign currency. The likelihood of such restrictions may be affected by the extent of
Brazil’s foreign currency reserves, the availability of sufficient foreign currency in the foreign exchange markets on the date
a payment is due, the size of Brazil’s debt service burden relative to the economy as a whole and political constraints to
which Brazil may be subject. There can be no assurance that the Brazilian government will not impose restrictions or
restrictive exchange control policies in the future.
Brazil is heavily dependent on export to the United States, China and other countries in Latin America, especially fellow
member states in the Mercosur trade bloc. Reduction in spending on Brazilian products and services, or adverse economic
events, such as inflation, high interest rates, currency devaluation, political upheaval and high unemployment rates, in any of
the trading partner states may impact the Brazilian economy. Further, many economies in Latin America, including Brazil’s,
are heavily dependent on commodity exports and may be particularly sensitive to fluctuations in commodity prices.
Despite rapid development in recent years, Brazil still suffers from high levels of corruption, crime and income disparity.
There is the possibility that such conditions may lead to social unrest and political upheaval in the future, which may have
adverse effects on the Fund’s investments.
The market for Brazilian securities is influenced by the flow of international capital and economic and market conditions of
certain countries, especially emerging market countries in Latin America. Adverse economic conditions or developments in
other emerging market countries have at times significantly affected the availability of credit in the Brazilian economy and
resulted in considerable outflows of funds and declines in the amount of foreign currency invested in Brazil.
Risks Related to Investing in Mexico: Investment exposure to Mexican issuers involves risks that are specific to Mexico,
including regulatory, political, and economic risks. The Mexican economy, among other things, is dependent upon external
trade with other economies, specifically with the United States. As a result, Mexico is dependent on, among other things, the
U.S. economy and any change in the price or demand for Mexican exports may have an adverse impact on the Mexican
economy. Recently, Mexico has experienced an outbreak of violence related to drug trafficking. Incidents involving
Mexico’s security may have an adverse effect on the Mexican economy and cause uncertainty in its financial markets. In the
past, Mexico has experienced high interest rates, economic volatility and high unemployment rates.
Mexico has been destabilized by local insurrections, social upheavals, drug related violence, and the public health crisis
related to the H1N1 influenza outbreak. Recurrence of these or similar conditions may adversely impact the Mexican
economy. Recently, Mexican elections have been contentious and have been very closely decided. Changes in political
parties or other Mexican political events may affect the economy and cause instability.
Historically, Mexico has experienced substantial economic instability resulting from, among other things, periods of very
high inflation and significant devaluations of the Mexican currency, the peso.
Smaller Companies Risk: The Fund’s Index may be composed primarily of, or have significant exposure to, securities of smaller
companies. As a result, the Fund may be subject to the risk that securities of smaller companies represented in the Index may
underperform securities of larger companies or the equity market as a whole. In addition, in comparison to securities of companies
with larger capitalizations, securities of smaller-capitalization companies may experience more price volatility, greater spreads
between their bid and ask prices, significantly lower trading volumes, and cyclical or static growth prospects. Smaller-capitalization
companies often have limited product lines, markets or financial resources, and may therefore be more vulnerable to adverse
developments than larger capitalization companies. These securities may or may not pay dividends. As a result of the differences
between the securities of smaller companies and those of companies with larger capitalizations, it may be more difficult for a Fund to
buy or sell a significant amount of the securities of a smaller company without an adverse impact on the price of the company’s
securities, or a Fund may have to sell such securities in smaller quantities over a longer period of time, which may increase the Fund’s
tracking error.
Tax Risk: To qualify for the favorable tax treatment generally available to regulated investment companies, the Fund must satisfy
certain diversification requirements under the Code. In particular, the Fund generally may not acquire a security if, as a result of the
acquisition, more than 50% of the value of the Fund’s assets would be invested in (a) issuers in which the Fund has, in each case,
invested more than 5% of the Fund’s assets and (b) issuers more than 10% of whose outstanding voting securities are owned by the
Fund. When the Index is concentrated in a relatively small number of securities, it may not be possible for the Fund to fully implement
a replication strategy or a representative sampling strategy while satisfying these diversification requirements. The Fund’s efforts to
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satisfy the diversification requirements may cause the Fund’s return to deviate from that of its Index, and the Fund’s efforts to
replicate the Index may cause it inadvertently to fail to satisfy the diversification requirements.
If the Fund were to fail to qualify as a regulated investment company, it would be taxed in the same manner as an ordinary
corporation, and distributions to its shareholders would not be deductible by the Fund in computing its taxable income. Distributions
to the Fund’s shareholders would generally be taxed as ordinary dividends. Under certain circumstances, the Fund may be able to cure
a failure to qualify as a regulated investment company, but in order to do so the Fund may incur significant Fund-level taxes and may
be forced to dispose of certain assets. Relief is provided for certain de minimis failures of the diversification requirements where the
Fund corrects the failure within a specified period. If the Fund were to fail to qualify as a regulated investment company in any
taxable year, the Fund would be required to pay out its earnings and profits accumulated in that year in order to qualify for treatment
as a regulated investment company in a subsequent year. If the Fund failed to qualify as a regulated investment company for a period
greater than two taxable years, the Fund would generally be required to pay a Fund-level tax on any net built-in gains with respect to
certain of its assets upon a disposition of such assets within ten years of qualifying as a regulated investment company in a subsequent
year.
Tracking Error Risk: Tracking error refers to the risk that the Sub-Adviser may not be able to cause the Fund’s performance to match
or correlate to that of the Fund’s Index, either on a daily or aggregate basis. There are a number of factors that may contribute to the
Fund’s tracking error, such as Fund expenses, imperfect correlation between the Fund’s investments and those of its Index, rounding
of share prices, changes to the composition of the Index, regulatory policies, and high portfolio turnover rate. In addition,
mathematical compounding may prevent the Fund from correlating with the monthly, quarterly, annual or other period performance of
its Index. Tracking error may cause the Fund’s performance to be less than expected.
Valuation Risk: The sales price that the Fund could receive for a security may differ from the Fund’s valuation of the security and may
differ from the value used by the Index, particularly for securities that trade in low volume or volatile markets or that are valued using
a fair value methodology. In addition, the value of the securities in the Fund’s portfolio may change on days when shareholders will
not be able to purchase or sell the Fund’s shares.
Non-Principal Risks
Absence of a Prior Active Market: Although the Fund’s shares are approved for listing on the Exchange, there can be no assurance
that an active trading market will develop and be maintained for Fund shares. There can be no assurance that the Fund will grow to or
maintain an economically viable size, in which case the Fund may experience greater tracking error to its Index than it otherwise
would at higher asset levels or the Fund may ultimately liquidate.
Authorized Participants, Market Makers and Liquidity Providers Concentration Risk: The Fund has a limited number of financial
institutions that may act as Authorized Participants (“APs”). In addition, there may be a limited number of market makers and/or
liquidity providers in the marketplace. To the extent either of the following events occur, Shares may trade at a material discount to
NAV and possibly face delisting: (i) APs exit the business or otherwise become unable to process creation and/or redemption orders
and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the business or
significantly reduce their business activities and no other entities step forward to perform their functions.
Portfolio Holdings
Information about the Fund’s daily portfolio holdings will be available at www.tierrafunds.com. In addition, the Fund discloses its
complete portfolio holdings as of the end of its fiscal year and its second fiscal quarter in its reports to shareholders. The Fund files its
complete portfolio holdings as of the end of its first and third fiscal quarters with the SEC on Form N-Q no later than 60 days after the
relevant fiscal period. You can find the SEC filings on the SEC’s website, www.sec.gov. A summarized description of the Fund’s
policies and procedures with respect to the disclosure of the Fund’s portfolio holdings is available in the Fund’s Statement of
Additional Information (“SAI”).
Fund Management
Adviser. ETF Managers Group LLC, the investment adviser to the Fund, is a Delaware limited liability company located at 30 Maple
Street, 2nd Floor, Summit, New Jersey 07901. The Adviser provides investment advisory services to exchange-traded funds. The
Adviser serves as investment adviser to the Fund with overall responsibility for the portfolio management of the Fund, subject to the
supervision of the Board. For its services, the Adviser receives a fee that is equal to 0.79% per annum of the average daily net assets of
the Fund, calculated daily and paid monthly.
Under the Investment Advisory Agreement, the Adviser has overall responsibility for the general management and administration of
the Fund and arranges for sub-advisory, transfer agency, custody, fund administration, securities lending, and all other non13

distribution related services necessary for the Fund to operate. Additionally, under the Investment Advisory Agreement, the Adviser
has agreed to pay all expenses of the Fund, except for: the fee paid to the Adviser pursuant to the Investment Advisory Agreement,
interest charges on any borrowings, taxes, brokerage commissions and other expenses incurred in placing orders for the purchase and
sale of securities and other investment instruments, acquired fund fees and expenses, accrued deferred tax liability, extraordinary
expenses, and distribution (12b-1) fees and expenses (collectively, “Excluded Expenses”).
Sub-Adviser. Penserra Capital Management, LLC, investment sub-adviser to the Fund, is a New York limited liability company. The
Sub-Adviser is located at 140 Broadway, 26th Floor, New York, New York 10005. The Sub-Adviser provides investment advisory
services primarily to exchange-traded funds. The Sub-Adviser is responsible for the day-to-day management of the Fund, subject to
the supervision of the Adviser and the Board. For its services, the Sub-Adviser receives an annual fee of 0.05% of the average daily
net assets of the Fund, calculated daily and paid monthly, subject to a minimum annual fee of $25,000. The Fund does not directly pay
the Sub-Adviser. The Adviser is responsible for paying the entire amount of the Sub-Adviser’s fee for the Fund.
A discussion regarding the basis for the Board’s approval of the Investment Advisory Agreement and Sub-Advisory Agreement is
available in the Fund’s Semi-Annual Report for the period ending March 31, 2016.
Manager of Managers Structure. The Adviser and the Trust have received an exemptive order (the “Order”) from the SEC that
permits the Adviser to enter into investment sub-advisory agreements with sub-advisers without obtaining shareholder approval. The
Adviser, subject to the review and approval of the Board, may select one or more sub-advisers for the Fund and supervise, monitor
and evaluate the performance of each sub-adviser.
The Order also permits the Adviser, subject to the approval of the Board, to replace sub-advisers and amend investment sub-advisory
agreements, including fees, without shareholder approval whenever the Adviser and the Board believe such action will benefit the
Fund and its shareholders. The Adviser thus has the ultimate responsibility (subject to the ultimate oversight of the Board) to
recommend the hiring and replacement of sub-advisers as well as the discretion to terminate any sub-adviser and reallocate the Fund’s
assets for management among any other sub-adviser(s) and itself. This means that the Adviser may be able to reduce the sub-advisory
fees and retain a larger portion of the management fee, or increase the sub-advisory fees and retain a smaller portion of the
management fee. The Adviser will compensate each sub-adviser out of its management fee.
The Adviser’s reliance on such Order with respect to the Fund is contingent on the holders of a majority of the Fund’s outstanding
voting securities approving the Fund’s use of a manager of managers structure and the Adviser’s reliance on such Order. Prior to the
date of this Prospectus, shareholders of the Fund approved the use by the Fund of a manager of managers structure and the Adviser’s
reliance on such Order.
Fund Sponsor
The Adviser has entered into an Agreement with Tierra Funds (the “Sponsor”), under which the Sponsor agrees to sub-license the use
of the Index to the Adviser and assumes the obligation of the Adviser to pay all expenses of the Fund, except Excluded Expenses.
Although the Sponsor has agreed to be responsible for the payment of certain expenses of the Fund, the Adviser retains the ultimate
obligation to the Fund to pay such expenses. The Sponsor will also provide marketing support for the Fund, including distributing
marketing materials related to the Fund. The Sponsor is a private fund manager focused on real estate alternatives in the Americas
region. The Sponsor does not make investment decisions for, provide investment advice to, or otherwise act in the capacity of an
investment adviser for the Fund. Additionally, the Sponsor is not involved in the maintenance of the Index and does not otherwise act
in the capacity of an index provider.
Portfolio Managers
The Fund’s portfolio managers are primarily responsible for the day-to-day management of the Fund. The portfolio managers are
responsible for various functions related to portfolio management, including, but not limited to, investing cash inflows, implementing
investment strategy, researching and reviewing investment strategy, and overseeing members of his portfolio management team with
more limited responsibilities.
Mr. Lewellyn has been Chief Investment Officer with Penserra since 2012. He was President and Founder of Golden Gate Investment
Consulting LLC from 2011 through 2015. Prior to that, Mr. Lewellyn was a managing director at Charles Schwab Investment
Management, Inc. (“CSIM”), which he joined in 2009, and head of portfolio management for Schwab ETFs. Prior to joining CSIM, he
worked for two years as director of ETF product management and development at a major financial institution focused on asset and
wealth management. Prior to that, he was a portfolio manager for institutional clients at a financial services firm for three years. In
addition, he held roles in portfolio operations and portfolio management at a large asset management firm for more than 6 years.
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Mr. Tong has been a Managing Director with Penserra since 2015. Prior to joining Penserra, Mr. Tong spent seven years as a vice
president at Blackrock, where he was a portfolio manager for a number of the iShares ETFs, and prior to that, he spent two years in the
firm’s index research group.
Mr. Desai has been an Associate with Penserra since 2015. Prior to joining Penserra, Mr. Desai spent five years as a portfolio fund
accountant at State Street.
The SAI provides additional information about the Portfolio Managers’ compensation, other accounts managed, and ownership of
Fund shares.
Buying and Selling the Fund
Fund shares are listed for secondary trading on the Exchange. When you buy or sell the Fund’s shares on the secondary market, you
will pay or receive the market price. You may incur customary brokerage commissions and charges and may pay some or all of the
spread between the bid and the offered price in the secondary market on each leg of a round trip (purchase and sale) transaction. The
shares will trade on the Exchange at prices that may differ to varying degrees from the daily NAV of the shares. The Exchange is
generally open Monday through Friday and is closed weekends and the following holidays: New Year’s Day, Martin Luther King, Jr.
Day, Presidents’ Day, Good Friday, Memorial Day, Independence Day, Labor Day, Thanksgiving Day and Christmas Day.
NAV per share for the Fund is computed by dividing the value of the net assets of the Fund (i.e., the value of its total assets less total
liabilities) by its total number of shares outstanding. Expenses and fees, including management and distribution fees, if any, are
accrued daily and taken into account for purposes of determining NAV. NAV is determined each business day, normally as of the
close of regular trading of the NYSE (ordinarily 4:00 p.m., Eastern time).
When determining NAV, the value of the Fund’s portfolio securities is based on market prices of the securities, which generally
means a valuation obtained from an exchange or other market (or based on a price quotation or other equivalent indication of the value
supplied by an exchange or other market) or a valuation obtained from an independent pricing service. If a security’s market price is
not readily available or does not otherwise accurately reflect the fair value of the security, the security will be valued by another
method that the Board believes will better reflect fair value in accordance with the Trust’s valuation policies and procedures. Fair
value pricing may be used in a variety of circumstances, including, but not limited to, situations when the value of a security in the
Fund’s portfolio has been materially affected by events occurring after the close of the market on which the security is principally
traded but prior to the close of the Exchange (such as in the case of a corporate action or other news that may materially affect the
price of a security) or trading in a security has been suspended or halted. Accordingly, the Fund’s NAV may reflect certain portfolio
securities’ fair values rather than their market prices.
Fair value pricing involves subjective judgments and it is possible that a fair value determination for a security will materially differ
from the value that could be realized upon the sale of the security. In addition, fair value pricing could result in a difference between
the prices used to calculate the Fund’s NAV and the prices used by the Fund’s Index. This may result in a difference between the
Fund’s performance and the performance of the Fund’s Index.
Frequent Purchases and Redemptions of Fund Shares
Unlike frequent trading of shares of a traditional open-end mutual fund’s (i.e., not exchange-traded) shares, frequent trading of shares
of the Fund on the secondary market does not disrupt portfolio management, increase the Fund’s trading costs, lead to realization of
capitalization gains, or otherwise harm the Fund’s shareholders because these trades do not involve the Fund directly. Certain
institutional investors are authorized to purchase and redeem the Fund’s shares directly with the Fund. Because these trades only occur
with respect to Creation Units (i.e., large blocks of shares), they do not affect the Fund to the same extent frequent trading of shares of
a traditional open-end mutual fund would affect such mutual fund . Moreover, the Fund imposes transaction fees on purchases and
redemptions of Creation Units to cover the custodial and other costs incurred by the Fund in effecting such orders. These fees increase
if an investor substitutes cash in part or in whole for Creation Units, reflecting the fact that the Fund’s trading costs increase in those
circumstances. For these reasons, the Board has determined that it is not necessary to adopt policies and procedures to detect and deter
frequent trading and market-timing in shares of the Fund.
Dividends, Distributions and Taxes
Fund Distributions
The Fund intends to pay out dividends, if any, quarterly and distribute any net realized capital gains to its shareholders at least
annually.
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Dividend Reinvestment Service
Brokers may make available to their customers who own the Fund’s shares the DTC book-entry dividend reinvestment service. If this
service is available and used, dividend distributions of both income and capital gains will automatically be reinvested in additional
whole shares of the Fund. Without this service, investors would receive their distributions in cash. In order to achieve the maximum
total return on their investments, investors are encouraged to use the dividend reinvestment service. To determine whether the
dividend reinvestment service is available and whether there is a commission or other charge for using this service, consult your
broker. Brokers may require the Fund’s shareholders to adhere to specific procedures and timetables. If this service is available and
used, dividend distributions of both income and realized gains will be automatically reinvested in additional whole shares of the Fund
purchased in the secondary market.
Tax Information
The following is a summary of some important tax issues that affect the Fund and its shareholders. The summary is based on current
tax laws, which may be changed by legislative, judicial or administrative action. You should not consider this summary to be a
detailed explanation of the tax treatment of the Fund, or the tax consequences of an investment in the Fund. The summary is very
general, and does not address investors subject to special rules, such as investors who hold shares through an IRA, 401(k) or other taxdeferred account. More information about taxes is located in the SAI. You are urged to consult your tax adviser regarding specific
questions as to federal, state and local income taxes.
Tax Status of the Fund
The Fund is treated as a separate entity for federal tax purposes, and intends to qualify for the special tax treatment afforded to
regulated investment companies under the Code. As long as the Fund qualifies as a regulated investment company, it pays no federal
income tax on the earnings it distributes to shareholders.
Tax Status of Distributions
●

The Fund will, for each year, distribute substantially all of its net investment income and net capital gains.

●

The Fund’s distributions from income will generally be taxed to you as ordinary income or qualified dividend income. For
non-corporate shareholders, dividends reported by the Fund as qualified dividend income are generally eligible for reduced tax
rates.

●

Corporate shareholders may be entitled to a dividends-received deduction for the portion of dividends they receive that are
attributable to dividends received by the Fund from U.S. corporations, subject to certain limitations. The Fund’s strategies
may limit its ability to distribute dividends eligible for the dividends-received deduction for corporate shareholders.

●

Any distributions of net capital gain (the excess of the Fund’s net long-term capital gains over its net short-term capital losses)
that you receive from the Fund are taxable as long-term capital gains regardless of how long you have owned your shares.
Long-term capital gains are currently taxed to non-corporate shareholders at reduced maximum rates.

●

Dividends and distributions are generally taxable to you whether you receive them in cash or in additional shares through a
broker’s dividend reinvestment service. If you receive dividends or distributions in the form of additional shares through a
broker’s dividend reinvestment service, you will be required to pay applicable federal, state or local taxes on the reinvested
dividends but you will not receive a corresponding cash distribution with which to pay any applicable tax.

●

The Fund may be able to pass through to you foreign tax credits for certain taxes paid by the Fund, provided the Fund meets
certain requirements.

●

Distributions paid in January but declared by the Fund in October, November or December of the previous year may be taxable
to you in the previous year.

●

The Fund will inform you of the amount of your ordinary income dividends, qualified dividend income, foreign tax credits and
net capital gain distributions received from the Fund shortly after the close of each calendar year.

Taxes on Exchange-Listed Share Sales. Any capital gain or loss realized upon a sale of shares will generally be treated as long-term
capital gain or loss if the shares have been held for more than one year and as short-term capital gain or loss if the shares have been
held for one year or less, except that any capital loss on the sale of shares held for six months or less will be treated as long-term
capital loss to the extent of amounts treated as distributions of long-term capital gains to the shareholder with respect to such shares.
Investment in Foreign Securities. The Fund may be subject to foreign withholding taxes on income it may earn from investing in
foreign securities, which may reduce the return on such investments. In addition, the Fund’s investments in foreign securities or
foreign currencies may increase or accelerate the Fund’s recognition of ordinary income and may affect the timing or amount of its
distributions. The Fund may be eligible to file an election that would permit shareholders who are U.S. citizens, resident aliens or U.S.
corporations to claim a foreign tax credit or deduction (but not both) on their U.S. income tax returns for their pro rata portions of
qualified taxes paid by the Fund to foreign countries in respect of foreign securities held for at least the minimum period specified in
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the Code. For the purposes of the foreign tax credit, each such shareholder would include in gross income from foreign sources its pro
rata share of such taxes. Certain limitations imposed by the Code may prevent shareholders from receiving a full foreign tax credit or
deduction for their allocable amount of such taxes.
Medicare Tax. U.S. individuals with income exceeding $200,000 ($250,000 if married and filing jointly) are subject to a 3.8%
Medicare contribution tax on their “net investment income,” including interest, dividends, and capital gains (including capital gains
realized on the sale or exchange of shares). This 3.8% tax also applies to all or a portion of the undistributed net investment income of
certain shareholders that are estates and trusts.
Non-U.S. Investors. If you are not a citizen or permanent resident of the United States, the Fund’s ordinary income dividends will
generally be subject to a 30% U.S. withholding tax, unless a lower treaty rate applies or unless such income is effectively connected
with a U.S. trade or business. This 30% withholding tax generally will not apply to distributions of net capital gain.
Distributions paid after June 30, 2014 and sale proceeds and certain capital gain dividends paid after December 31, 2016 to a
shareholder that is a “foreign financial institution” as defined in Section 1471 of the Code and that does not meet the requirements
imposed on foreign financial institutions by Section 1471 will generally be subject to withholding tax at a 30% rate. Distributions paid
after June 30, 2014 and sale proceeds and certain capital gain dividends paid after December 31, 2016 to a non-U.S. shareholder that is
not a foreign financial institution will generally be subject to such withholding tax if the shareholder fails to make certain required
certifications. A non-U.S. shareholder may be exempt from the withholding described in this paragraph under an applicable
intergovernmental agreement between the U.S. and a foreign government, provided that the shareholder and the applicable foreign
government comply with the terms of such agreement.
Backup Withholding. The Fund or your broker will be required in certain cases to withhold (as “backup withholding”) on amounts
payable to any shareholder who (1) has provided either an incorrect tax identification number or no number at all, (2) is subject to
backup withholding by the Internal Revenue Service for failure to properly report payments of interest or dividends, (3) has failed to
certify that such shareholder is not subject to backup withholding, or (4) has not certified that such shareholder is a U.S. person
(including a U.S. resident alien). The backup withholding rate is currently 28%. Backup withholding will not, however, be applied to
payments that have been subject to the 30% withholding tax applicable to shareholders who are neither citizens nor residents of the
United States.
Distribution
The Distributor, ALPS Distributors, Inc., is a broker-dealer registered with the U.S. Securities and Exchange Commission. The
Distributor distributes Creation Units for the Fund on an agency basis and does not maintain a secondary market in Fund shares. The
Distributor has no role in determining the policies of the Fund or the securities that are purchased or sold by the Fund. The
Distributor’s principal address is 1290 Broadway, Suite 1100, Denver, Colorado 80203.
The Board has adopted a Distribution and Service Plan (the “Plan”) pursuant to Rule 12b-1 under the 1940 Act. In accordance with
the Plan, the Fund is authorized to pay an amount up to 0.25% of its average daily net assets each year for certain distribution-related
activities and shareholder services.
No Rule 12b-1 fees are currently paid by the Fund, and there are no plans to impose these fees. However, in the event Rule 12b-1 fees
are charged in the future, because the fees are paid out of the Fund’s assets, over time these fees will increase the cost of your
investment and may cost you more than certain other types of sales charges.
Fund Service Providers
Sullivan & Worcester LLP, 1666 K Street NW, Washington, D.C 20006, serves as legal counsel to the Fund.
WithumSmith + Brown, PC, with offices located at 1411 Broadway, 9th Floor, New York, New York, 10018, serves as the Fund’s
independent registered public accounting firm. The independent registered public accounting firm is responsible for auditing the
annual financial statements of the Fund.
Index/Trademark Licenses/Disclaimers
Investors may obtain information about the Index and the Index methodology on the index provider’s website at www.solactive.com.
Fund shares are not sponsored, endorsed, or promoted by the Exchange. The Exchange makes no representation or warranty, express
or implied, to the owners of Fund shares. The Exchange is not responsible for, nor has it participated in, the determination of the
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timing of, prices of, or quantities of Fund shares to be issued, or in the determination or calculation of the equation by which the
shares are redeemable.
The Exchange has no obligation or liability to owners of Fund shares in connection with the administration, marketing, or trading of
Fund shares. Without limiting any of the foregoing, in no event shall the Exchange have any liability for any lost profits or indirect,
punitive, special, or consequential damages even if notified of the possibility thereof.
The Adviser, the Sub-Adviser and the Fund make no representation or warranty, express or implied, to the owners of Fund shares or
any members of the public regarding the advisability of investing in securities generally or in the Fund particularly.
Premium/Discount Information
Information regarding the number of days the Fund’s market price was a price above (i.e., at a premium) or below (i.e., at a discount)
its NAV for the most recently completed calendar year and the most recently completed calendar quarters since that year, are
provided, free of charge, on the Fund’s website at www.tierrafunds.com.
Financial Highlights
The financial highlights table is intended to help you understand the Fund’s financial performance for the period of the Fund’s
operations. Certain information reflects financial results for a single Fund share. The total returns in the table represent the rate that an
investor would have gained (or lost) on an investment in the Fund (assuming reinvestment of all dividends and distributions). This
information has been derived from the financial statements audited by WithumSmith+Brown, PC, an independent registered public
accounting firm, whose report, along with the Fund’s financial statements, is included in the Fund’s Annual Report dated
September 30, 2016, which is available upon request.
For a capital share outstanding throughout the period
Period Ended
September 30,
20161
$

Net Asset Value, Beginning of Period

25.00

Income (Loss) from Investment Operations:
Net investment income (loss) 2

0.98

Net realized and unrealized gain (loss) on investments

4.59

Total from investment operations

5.57

Less Distributions:
Distributions from net investment income

(0.93 )

Total distributions

(0.93 )

Net asset value, end of period

$

Total Return

29.64
22.63 %

Ratios/Supplemental Data:
Net assets at end of period (000’s)

$

3

2,964

Expenses to Average Net Assets

0.79 %

4

Net Investment Income (Loss) to Average Net Assets

5.88 %

4

44 %

3

Portfolio Turnover Rate
1

Commencement of operations on December 2, 2015.

2

Calculated based on average shares outstanding during the period.

3

Not annualized.

4

Annualized.
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ETF Managers Trust
30 Maple Street, 2nd Floor
Summit, New Jersey 07901
ANNUAL/SEMI-ANNUAL REPORTS TO SHAREHOLDERS
Additional information about the Fund’s investments is available in the Fund’s annual and semi-annual reports to shareholders (when
available). In the Fund’s annual reports, you will find a discussion of the market conditions and investment strategies that significantly
affected the Fund’s performance during its last fiscal year.
STATEMENT OF ADDITIONAL INFORMATION (SAI)
The SAI provides more detailed information about the Fund. The SAI is incorporated by reference into, and is thus legally a part of,
this Prospectus.
FOR MORE INFORMATION
To request a free copy of the latest annual or semi-annual report, when available, the SAI or to request additional information about
the Fund or to make other inquiries, please contact us as follows:
Call:

1-844-ETFMGRS (383-6477)
Monday through Friday
8:30 a.m. to 6:30 p.m. (Eastern Time)

Write:

ETF Managers Trust
30 Maple Street, 2nd Floor
Summit, New Jersey 07901

Visit:

www.tierrafunds.com

INFORMATION PROVIDED BY THE SECURITIES AND EXCHANGE COMMISSION
You can review and copy information about the Fund (including the SAI) at the SEC’s Public Reference Room in
Washington, DC. To find out more about this public service, call the SEC at 1-202-551-8090. Reports and other information
about the Fund are also available in the EDGAR Database on the SEC’s Internet site at http://www.sec.gov, or you can
receive copies of this information, after paying a duplicating fee, by electronic request at the following e-mail address:
publicinfo@sec.gov, or by writing the Public Reference Section, Securities and Exchange Commission, Washington, DC
20549-1520.
The Trust’s Investment Company Act file number: 811-22310
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